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Sisi attends 5th National Youth Conference 

President Abdel Fattah El Sisi has attended the opening session of 

the fifth National Youth Conference with the participation of a 

large number of young people and representatives of political 

parties. 

 

Prime Minister Sherif Ismail, Defense Minister Sedki Sobhi and a 

number of statesmen are attending the session. 

President Sisi stressed that there is a difference between 

knowledge, theories and data and experience in Egypt as being a 

special one. 

"All measures and everything that is being taught by the academia 

should take into consideration their application in Egypt in terms 

of the country's conditions," the President said during a session at 

the 5th National Youth Conference on the youth vision on the state 

over the coming four years. 



                                                                                                                                             

                                        

The President referred to the railway station and the Metro, saying 

if a specialized person for instance sees that a sector like the 

railways and the Metro needs reform measures then he should 

implement these measures according to the conditions in Egypt 

and not just from an academic perspective in order to succeed. 

"You should take into account that you are dealing with a state and 

a people who should be prepared for any reform you intend to 

make," he added. 

The Egyptian state is facing a serious problem represented in 

overpopulation, President Sisi said, adding that this problem 

should be immediately handled in order to feel economic growth. 

Addressing a session at the 5th National Youth Conference on the 

youth vision on the state over the coming four years, the president 

called on mass media and political parties to spread awareness 

about hazards of population growth among the Egyptian people. 

Sisi expressed hope that Egypt's economic growth would increase 

from the current 5.4 percent to 5.5 or 5.6 percent by the fourth 

quarter this year. 

Sisi said the cost of renovating the Cairo Metro's first line is EGP 

30 billion, stressing that the state will bear the interest charges of 

any loan taken to develop the line. 

Sisi also stressed that he has not concealed anything from the 

Egyptians, noting that from his first term in office he told the 

people that “we are going to cooperate with each other because the 



                                                                                                                                             

                                        

challenge that exists in Egypt is bigger than any government or 

president.” 

The President added that the Egyptians have to struggle in order to 

achieve development, noting that the country’s economic 

conditions were poor over the past years. 

The president called on the Egyptian people to work hard and 

endure difficult measures taken by the state in the fields of 

electricity, water and sanitation. 

A Chinese company will establish 560 factories in Egypt within 

three years instead of seven to provide 65,000 job opportunities for 

youth, Sisi said. 

He noted that the unemployment rate in Egypt has decreased from 

13.6 percent to 10.6 percent now. 

The President stressed the government's keenness on developing 

the educational sector and making the utmost use of Egyptian 

graduates. 

Meanwhile, President Sisi said there are hundred thousands of 

graduates in Egypt every year who are not required in the labor 

market, stressing that the market is saturated. 

In this regard, the President revealed that a total of one million 

persons were appointed in 2011 in the state’s administrative bodies 

while they were not needed. 

I cannot lay off all these staffers and nobody can, Sisi said. 



                                                                                                                                             

                                        

Separately, the President said Cairo has paid a sum of $6.3 billion 

of its foreign debts in the petroleum sector, which will in turn help 

pump investments in the field.  

President Sisi urged Damietta residents to make use of the 

Damietta Furniture City, and pledged to meet their needs and help 

them export their products abroad. 

He directed the government to control wood prices to support the 

furniture industry in Egypt. 

Speaking about the small and medium projects, Sisi said the 

government is about to establish and operate 4,400 factories soon. 

The government is working on a project to increase the dairy 

production in Egypt from the current 106,000 tons to 124,000 tons 

by the end of 2018, Sisi added. 

The President pointed out that the government was close to finish 

infrastructure projects in the fields of power, gas, and road 

networks. 

He expressed hope that the 1.5 million feddan project would be 

completed by the end of the year. 

Premier forms committee to sell shares of State-owned 

companies 

Prime Minister Sherif Ismail has ordered the formation of a 

ministerial committee to set up a program to put forward at the 

Egyptian Exchange shares of companies owned or partly owned by 



                                                                                                                                             

                                        

the state to expand ownership of these companies and to supervise 

the program's implementation. 

 

According to the decision, published by the official Gazette on 

Wednesday, the committee is to comprise the ministers of 

investment, international cooperation, petroleum and mineral 

wealth, trade and industry, finance (the committee's rapporteur), 

planning and public enterprises, besides the head of the Cabinet's 

Legislative Affairs Secretariat. 

The program aims at activating the Egyptian Exchange, increase 

capital cash and developing companies owned or partly owned by 

the state. 

Trade Minister: Saudi company to carry out giant date project 

in Egypt 

A big Saudi company working in the agricultural field is set to 

carry out a giant project to cultivate and produce dates and olives 

in Egypt with a total capital of EGP 2 billion, Trade and Industry 

Minister Tareq Qabil revealed. 



                                                                                                                                             

                                        

The announcement came during an expanded meeting between the 

minister and a delegation of Zadna Agricultural Investment and 

Real Estate Development Company led by its board chairman 

Abdul Wahab Saleh Al Rajhi. 

 

The Saudi company started a project to cultivate 1,000 feddans of 

palm trees in el Wahat el Bahariya, Qabil said. 

The coming phase will witness establishing a factory by the Saudi 

company for dates' production, in addition to providing a number 

of refrigerators for storing dates, Qabil added. 

The Trade Ministry targets increasing the production of dates and 

shoring up Egypt's competitive edge in this area, which in turn 

could help boost Egyptian exports, secure more jobs for young 

men and reduce unemployment rates, Qabil noted. 

Egypt is ranked first worldwide in the production of dates, with a 

percentage of 18% of the global production, he underlined.  

He stressed the importance of merchandising Egyptian dates in 

global markets and giving more attention to packaging processes.  



                                                                                                                                             

                                        

For his part, Rajhi said the company has been interested in the 

Egyptian market since 2002 for being one of the most promising 

markets for dates' production in the Middle East and Africa.  

The company is coordinating with bodies concerned at the trade 

ministry to reach desirable quality standards, with the aim of 

facilitating logistics and storage operations, he added.  

Sisi: Egypt keen on promoting cooperation with China Poly 

Group 

President Abdel Fattah El Sisi stressed Egypt's keenness on 

enhancing cooperation with the China Poly Group Corporation in 

the various fields and increasing its investments in Egypt 

particularly in light of the growing economic partnership with 

China and strategic relations between the two countries. 

 

During a meeting with Lin Wang, the Vice President of China Poly 

Group Corporation, in the presence of Minister of State for 

Military Production Dr Mohamed el Assar, President Sisi said the 

private sector plays a key role in promoting the relations through 



                                                                                                                                             

                                        

increasing investments, transferring knowledge and expertise and 

promoting trade exchange for the best interest of the two nations . 

The President praised cooperation with the group in a number of 

fields including manufacturing electrical vehicles in Egypt, 

integrated infrastructure of power charging for vehicles, 

establishing a tire factory in Egypt and taking part in the ongoing 

electric bullet train in Egypt, Presidency Spokesman Bassam Radi 

said. 

The group's vice president expressed appreciation of the group for 

cooperation with the Egyptian government and keenness on 

promoting cooperation in light of the increasing economic growth 

in Egypt and the current development mega projects, Radi added. 

Egypt has the potential to become a hub of the group's industries in 

the Middle East and Africa in light of the group's confidence in the 

Egyptian investment atmosphere and the agreements that link 

Egypt and China, he said. 

The meeting covered cooperation in various fields between Egypt 

and the group and the two sides reviewed the numerous measures 

taken by Egypt lately to improve the atmosphere of investment and 

encourage investment in the various industrial sectors, he added. 

Egypt, UK consider future of economic relations ahead of 

Brexit 

Minister of Trade and Industry Tareq Qabil said that Cairo is in 

talks with British government officials to coordinate stances on 



                                                                                                                                             

                                        

future of bilateral economic relations in light of the UK’s departure 

from the European Union. 

Qabil made the remarks during the first meeting of the Egyptian-

British Business Council after restructuring the Egyptian side. The 

meeting tackled the council’s role in boosting economic 

cooperation between Cairo and London in the coming stage. 

The minister also underscored the importance of bolstering the 

strategic partnership between the two countries in a way that helps 

boost trade exchange and achieve further trade balance. 

The Egyptian-British Business Council in its new form will have a 

major role in supporting and developing trade movement as well as 

in encouraging the British private sector to carry out various 

projects in Egypt. 

On that score, Qabil noted that the Egyptian government is 

working to remove all obstacles that may face the current and new 

British investments in the local market . 

Britain is one of the largest investors in the Egyptian market with 

investments totaling $5.6 billion through 1,450 projects, he 

revealed. 

In March, Qabil issued a decision to restructure the Egyptian side 

at the Egyptian-British Business Council to be led for the coming 

three years by chairman of British Petroleum Egypt Hesham 

Mekkawy.  

 



                                                                                                                                             

                                        

CAPMAS: Unemployment rate drops 10.6% in Q1-2018 

The Central Agency for Public Mobilization and Statistics 

(CAPMAS) said the unemployment rate plunged 10.6% in the first 

quarter of 2018 against 11.3% in the same period in 2017. 

The number of jobless people stood at 3.094 million, representing 

10.6% of the total workforce, according to CAPMAS. 

The number of employed people rose to 26.092 million. 


